
Maich 8 2006

Robert E Feldman
Executive Secretary
Federal Deposit insurance Corporation
550 17th Street, N W 
Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

I strongly oppose the application of Wal-Mart Stores, Inc , for Federal deposit insurance coverage for an ILC

charter in Utah As a community banker I believe that allowing Wal-Mart to own a bank charter and potentially

open branches in its network of stores would do irreparable damage to my community and my institution and

pose a severe systemi~c risk to our nation's economy

Wal-Mart has stated that it intends to operate a limited ILC charter in Utah I remain unconvinced that Wal-Mart

will ake nanow vew ~Manaement's assurances that the operation will remain narrow do not agree with the

compay's hstoryand corporate phsophy This isWal-Mart' fouth attempt tfoget intotebnnguses

W~al-Mart's CEO says he wants to grow the company and provide financia services to itsctoesOemt

conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services

We must not allow this to happen

Wal-Mart has a long history of destabilizinig communities by undercutting prices of local merchants and dniving

them out of business That is not a theory, it is a fact For example, when Wal-Mart entered Iowa, 50% Of

clotingstoes, 0% f hrdwae sore. 42% of variety stores, 26% OT department stores, and 25% of buIdlding

maoterials stores,0 wer hadrivenot ofruiess Iowa consumers were not well served by eliminating Wal-Mart's

competitors and denying consumer choice Think of the economic consequences of thosestitcanth

devastating impact it had on the state of Iowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants they opened

stores to drive local merchants out of business and steal their customers, which is just what they did The

largest company in the world could do the same thing to community banks The FDIC would be ill-advised to

set ths ntin o a couse tha culd reult in the deise of the community banking Industr as w knw i

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and

with good reason Mixin bankin and commerce would create serious conflicts of interest and distort credit

decisions The impartial allocation of credi is h ipno our financial syste and utb rsre

Wlould a Wal-Mart Bank offer credit at reasonable tem to its competitors" Would Wal-Mart require its

suppliers to bank at the Wal-Mart bank"

Even moie importantly, the largest company in the world owning a bank would produce a dangerous

concentration ot economic power and resources that would pose severe systemic nisks to our economy What

would have happened it Enron or 'Vordcom owned a bank" It could have exposed the FDIC fund to enormous

liability and pulled down our entire finani a system O r nto cannot afford to take that risk to save Wal-Mart

- couple or pennies on each credit and debit card transaction

For the sake of the community banks of our nation and the customers and communities we serve, do not allow

Wal-Mart to get into the banking business Make a statement forr f~air co mpettttitioo~nn and consumer c-h-oice - bY
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March 8 2006

Robedt E Feldman
Executive Secretary
Federal Deposit Insurance Corporation
550 17th Street. N W.
Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman

I strongly oppose the application of Wal-Mart Stores, Inc , for Federal deposit insurance coverage for an ILC

charter in Utah As a community banker I believe that allowing Wal-Mart to own a bank charter and potentially

open branches in its network of stores would do irreparable damage to my community and my institution, and

pose a severe systemic risk to our nation's economy

Wetl-Mart has staled that it intends to operate a limited ILC charter in Utah I remain unconvinced that Wal-Mart

will take a narrow view Management's assurances that the oDeration will remain narrow do no are wthth

comnpany's ~historyand corp~orate philosophy This is Wal-Mart's fourth attempt to get into the banking business

Wal-Mart's CEO says he wants to grow the company anld provide financial services to its customers One must

conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services

We must not allow this to happen

Wal-Mart has a long history of destabilizing communtihes by undercutting prices of local merchants and driving

them out of business That is not a theory, it is a fact For example, when Wal-Mart entered Iowa 50% of

clothing stores. 30% of hardware stores, 42% ot variety stores, 26% of department stores, and 25% of building

materials stores were driven out of business Iowa consumers were not well served by eliminating Wal-Mart's

competitors and denying consumer choice Think of the economic consequences of those statistics, and the

devastating impact it had on the state of Iowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants, they opened

stores to drive local merchants out of business and steal their customers, which is just what they did The

largest company in the world could do the same thing to community banks The FDIC would be ill-advised to

set thi ntio o a ouse ha cold reslt in he demise of the community bankin industry as we know it

today

Congress nas reaffirmed our nation's long standing policy against the mixing of banking and commerce, and

with good reason Mixing bankin and commerce would create serious conflicts of inerest and distort credit

decisions The impartial allocation of credit is the linchpin of our fnancial system and must be preserved
Would a Wat-Mart Bank offer credit at reasonable terms to its competitors7 Would Wal-Mart require its

suppliers to bank at the Wal-Mart bank7

Even mnoie importantly, the largest com-pany in the world owning a bank would produce a dangerous

concentration of economic power and resources that would pose severe systemic risks to our economy What

would have happened if Enron or Nordoom owned a bank? It could have exposed the FDIC fund to enormous

liability and pulled down our entire financial system Ornto caot fodtoak thtistoav Wa-Mart
a cul l ene o ah cedt ad dei ad transaction

For the sake of the community banks of our nation and the customers and communities we serve, do not allow

Wal-Mart to get into the banking business Mk ttmn o arcmeiin ad cnue hieb

Sincerely

~i.TAIMONW DUNLAP, .1ASPER ONf1IFFt7t P~ P ALNt~hM i'lCŽVE M'1 WI 4NNYILIP, 1}OWINTO WN

(O-iI) 692-3221 i4Ž31) 949 217 1 42-3) 9 42>1~9O ¼ ~ Y7-4242 (072~ 77o-z28h "23) 4d' 2f.'i (C-1' 473 5561

§ JMKL ~,f~Ufl Li. ,LOULI DAic Y, TT hR P W-I> Tr I 77y. i'i' I fl'!.fl 4C1 OL h ;kl'L.EL.il

,4Zra&'ta (4t.)2 7:{ 42)'9W 
0

,-2A; '52 2 23) d ~8-5880 (9350 ~224

'%~,' suzc~tliJU l'itvcotli



March 8, 20016

Robert E Feldman
Executive Secretary
Federal Deposit Insurance Corporation
550 17th Street, NW ,
Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

Istrongly oppose the application of Wal-Mart Stores, Inc, for Federal deposit insurance coverage for an ILC
charter in Utah As a community banker I believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy

Wal-Mart has stated that it intends to operate a I mited ILC charter in Utah Iremain unconvinced that Wal-Mart
will take a narrow view Management's assurances that the operation will remain narrow do not agree with the
company s history and corporate ohilosoohy This is Wal-Martsa fourth attempt to get into the banking business
Wal-Mart's CEO says he wants to grow the company and provide financial services to Its customers One must
conclude that Wal-MarI w Il be amending Its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabilizing communities by undercutting pnices of local merchants and dniving
them out of business That is not a theory, it is a fact For example, when Wal-Mart entered Iowa 60% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were dniven out of business Iowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of Iowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants they opened
stores to drive local merchants out of business and steal their customers, which is lust what they did The
largest company in the world could do the same thing to community banks The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the community banking industry as we know it
today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason Mixing banking and commerce would create serious conflcics of interest and distort credit
bdecsions The Uimpartia alocation of credit is the linchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank'

Even runici importantly, the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic nisks to our economy What
would have happened if Enron or 'Nordcom owned a bank? It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system Our nation cannot afford to take that risk to save Wal-Mart
a couple of pennies on each credit and debit card transaction

Foi the sake of the community banks of our nation and the customers and communities we serve, do not allow
WaI-Mart to get into the banking business Make a statement for fair competition and consumer choice by
denying Wal-Mart's anopication for deoosit insurance

Sincerely,
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March 8 2006

Robert E Feldman
Executive Secretary
Federal Deposit Insurance Corporation
550 1 7th Street, N W 
Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

I strongly oppose the application of Wal-Mart Stores, Inc for Federal deposit insurance coverage for an ILO
charter in Utah As a community banker I believe that allowing Wa -Ma~rt to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution and
pose a severe systemic risk to our nation's economy

Wal-Mart has stated that it intends to operate a limited I LC charter in Utah Iremain unconvinced that Wal-Mart
willtlake a narrow view Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate philosoohy This is Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEO says he wants to grow the company and provide financial services to its customers One must
conclude that Wal-Mart w il be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
them out of business That is not a theory, it is a fact For example when Wal-Mart entered Iowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business Iowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics and the
devastating impact it had on the state of Iowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants they opened
stores to drive local merchants out of business and steal their customers, which is just what they did The
largest company in the world could do the same thing to community banks The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the commnt bnioindustry as we know it
today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason Mixing bankino and commerce would create serious conflicts of interest and distort credit
decisions The impartial allocation of credit is the linchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors9 Would Wal-Mart require its
supoliers to bank at the Wal-Mart bank5

Even rrioie importantly, the largest company in the world owning a bank would produce a dangeious
concentration of economic power and resources that would pose severe systemic nisks to our economy What
would have happened if Enron or VNordcomn owned a bank 5 It could have exposed the FDIC fund to enormous
liability and pulled down our entire fi'ancial system Our nation cannot afford to take that nisk to save Wal-Mart
a couole of oennies on, each caredit and debil caird transaction,

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wa -Mart to get into the banking business Make a statement toi faromeionndcsurchceb
denyin~g Wal-Mart's aooiccation for deposit insurance

Sincerely
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March 6, 2006

Robert E Feldman
Executive Secretary
Federal Deposit Insurance Corporation
550 1 7th Street, N W
Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

I strongly oppose the appiication of Wa -Mart Stores, Inc , for Federal deposit Insurance coverage for an ILC
charter in Utah As a community banker I believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution and
pose a severe systemic risk to our nation's economy

Wal-Mart has stated that it intends to operate a limited tUG charter in Utah I remain unconvinced that Wal-Mart
wilt take a narrow view Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate ohilosophy This is Wal-Mart's fourth attempt to get into the banking business
Wal-Mlart's CEO says he wants to grow the company and provide financial services to its customers One must
conclude that Wal-Mvart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
them out of business That is not a theory, it is a fact For example when Wal-Mart entered Iowa 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business Iowa consumers were not welt served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of Iowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants they opened
stores to drive local merchants out of business and steal their customers whiclh is lust what they did The
largest company in the world could do the same thing to community banks The FDIC would be ill-adyised to
set tis nation on a course that couldr result in the demise of the community banking industrv as we know it
today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions T he impartial allocation of credit is the linchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors5 Would Wal-Mart require its
suppliers to bank at the WVat-Mart bank9

Even mere importantly the largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic nisks to our economy What
would have happened if Enron or 'Vordcom owned a bank' It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system Our nation cannot afford to take that nisk to save Wal-Mart
a couple of pennies on each credit and debit card tiansaction

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
W~al-Mart to get into the banking business Make a statement for fair como ettion and consumer choice by
denying Wal Mart's applicabion for deposit insurance

Since
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Roeart Mr Fe dman,

Fedral- DeposeithIsrne Corporation o a-atSoen o eea eoi nuac oeaefra 

charter in Utah As a community banker I believe that allow Ing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy

Wal-Mart has stated that it intends to operate a limited ILC charter in Utah I remain unconvinced that Wal-Mart
wit! take a narrow view Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate philosolphy This is Wal-Mart's fourth attempt to get into the banking business
Wal-Mait's CEO says he wants to grow the company and provide finanora services to its customers One must
conclude that Wal-Mart will be amending its business plan in the future to aitow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driv ing
them out of business That is not a theory, it is a fact For example when Wal-Mart entered Iowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were dniven out of business Iowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics and the
devastating impact it had on the state of Iowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants they opened
stores to drive local merchants out of business and steal their customers, which is just what they did The
largest company in the world could do the same thing to community banks The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the community banking industry as we know it
today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions The impartial allocation of credit is the linchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors' Would Wal-Mart require its
suppliers to bank at the Wal-Mart banks

Even moie importantly, the largest company in tne world ovvnring a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy What
would have happened if Enron or '.ordcom owned a bank? It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system Our nation cannot afford to take that nisk to save VWaI-Mart
a cuuple of pennies on each credit and debit card transaction

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into, the banking business Ivake a statement for fair competition and consumer choice by
denying Wal-Mart' sp aplcation for deposit insurance

Sincerely
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March 0, 2006

Robert E Feldman
Executive Secretary
Federal Deposit Insurance Corporation
550 17th Street, N W ,
Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

Istrongly oppose the application of Wial-Mart Stores, Inc , for Federal deposit insurance coverage for an ILC

charter in Utah As a community banker Ibelieve that allowing Vial-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy

Wial-Mart has stated that it iteands to operate a limited ILO charter in Utah I remain unconvinced that Vial-Mart
will take a narrow view Management's assuiances that the operation ilrmannrowd o arewthte
comoany's history and coroorate-philosoohy This is Wial-Mart's fourth attempt to get into the banking business
Vial-Mart's CEO says he wants to grow the company and provide financial services to its customers One must
conclude that Vial-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Vial-Mart has a long history of destabilizing communities by undercutting prices of local merchants and dniving
them out of business That is not a theory, it is a fact For example when Vial-Mart entered Iowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of buIlding
materials stores were driven out of business Iowa consumers were not well served by eliminating Vial-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, anid the
devastating impact it had on the state of Iowa

Vial-Mart did not open stores in those communities to be civic partners with local merchants they opened

stores to drive local merchants out of business and steal their customers, which is lust what they did The
largest companry in the world could do the same thing to community banks The FDIC would be ,Il-advisedto

set ti s nation on a course that could result In.tecms ftecmunt akn nutya we know it
today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce and
with good reason Mixing- bankin and commerce would create serious conflicts of interest and distort credit

decisions The impartial allocation of credit is the linchpin of our financial system and must be preserved
Would a Wa-Mart Bank offer credit at reasonable terms to its competitors7 Would Viol-Mart require its
suppliers to bank at the Vial-Mart bank2

Even rmci e importantly, the largest company In the world owning a bank wouio produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy What
would have happened if Enron or WNordcom owned a bank7 It could have exposed the FDIC fund to enormous
liability and putted down our entire fipancial system Our nation cannot afford to take that risk to save Wal.Mart

a cople of ennes n ech redt ad dbit car trnsaction

Foi the sake of the community banks of our nation and the customers and communities we serve, do not allow
Vial-Mart to get into the banking business Mk ttmn o arcmeiin adcnue hieb

Sincei eiy
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March 6 2006

Robert E Feldman
Executive Secretary
Federal Deposit Insurance Corporation
550 1 7th Street, N W 
Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

I strongly oppose the application of War-Mart Stores, Inc , for Federal deposit insurance coverage for an ICC
charter in Utah As a community bankerI believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy

Wal-Mart has stated that it intends to operate a limnited ILC charter in Utah I remain unconvinced that Wal-Mart
will take a narrow view Mngmn'asuacstathoprinwltemain narrow do not agree with the
company's history andcroaepiooh This is Wal-Mart's fourth attempt to get into the banking business
Wal-Marts CEO says he wants to grow the company and provide financial services to its customers One must
coniclude that WaJ-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long hIdstory of destablizsing communities by undercutting prices of local merchants and dniving
them out of business That is not a theory, it is a fact For example when Wal-Mart entered Iowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business Iowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer coiece Think of the economic consequences of those statistics, and the
devastatinp impact it had on the state of Iowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants they opened
stores to dnive local merchants out of business and steal their customers, which is just what they did The
largest company in the world could do the same thing to community banks The EDIC would be _ill-advised to
set this nation on a course that could result in the demise of the community bankin- inut-a seknwi
today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, andwith good reason Miigbnigadcm erewudcet eiu conflicts of interest and di stort credit
decisions The impartial allocation of credit is the linchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to Its competitors9 Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank0

Even moie inportantly, toe largest company in the worlo owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy What
would have happened it Enron or 'Nordcom owned a bank'? It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system Our nation cannot afford to take that nisk to save Wal-Mart
a couple o ene nec rdtaddbtcr rnato

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
W~al-Mart to get inio the banking business Make a statement for faircmeiinadcnue hieb
denying Wal-Mart's application tor deposit insurance

Sincere y,(,[
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March 8, 2006

Robert E Feldman
Executive Secretary
Federal Deposit Insurance Corporation
550 1 7th Street, N W 
Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

I strongly oppose the appiicatiorn of Wal-Mart Stores, Inc, for Federal deposit Insurance coverage for an ILC
charter in Utah As a community banker,I believe that aliowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution and
pose a severe systemic risk to our nation's economy

Wal-Mart has stated that it intends to operate a limited ILC charter in Utah I remain unconvinced that Wal-Mart
will take a narrow view Management's assurances that the operation wili remain narrow do not agree with the
company's history and corporate philosophy This is Wal-Mart's fourth attempt to get into the banking business
Wal-Mart s CEO says he wants to grow the company and provide financial services to its customers One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabilizing communities by undercutting pnices of local merchants and driving
them out of business That is not a theory, it is a fact For example when Wal-Mart entered Iowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
materials stores were driven out of business Iowa consumers were not well seived by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics and the
devastating impact it had on the state of Iowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants they opened
stores to drive local merchants out of business and steal their customers, which is just what they did The
largest company in the world could do the same thing to community banks The FDIC would be ill-advised to
set this nation on a course that could result in the demise of the community banking industry as we know it

Congress has reaffirmed our nation's long standing pottcy against the mixing of banking and commerce, and
with good reason Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions The impartial allocation of credit is the linchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors? Would WNat-Mart require its
suppliers to bank at the Wal-Mart bank'

Even moie importantly, the largest company in the worid owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic nisks to our economy What
would have h appened if Enron or Nordcom owned a banW0 It could have exposed the FDIC fund to enormous
lIability and pulled down our entire finanoial system Ou r nation cannot afford to take that nisk to save WNat-Mart
a cojple of pennies on each credit and deb~t card toansaction

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get int the banking business Make a statement for fair competition and consumer choice by
denying Wal-atsaplctonfr eoitisuac

Sincerely,
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March 8, 2006

Robert E Feldman
Executive Secretary
Federal Deposit Insurance Corporation
550 17th Street, N W 
Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

I strongly oppose the application of Wa -Mart Stores, Inc for Federal deposit insurance coverage for an ILC

charter in Utah As a community barker I believe that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic risk to our nationsa economy

Wet-Mart has stated that it intends to operate a limited I LC charter in Utah I remain unconvinced that Wal-Mart

will take a narrow view Maaeetsasrne htteoeainwl eannro ontarewith the
company's h'story and corporate hlooh This is Wat-Mart's furth attempt to get into the banking business
W~al-Mart's CEO says he wants to grow the company and provide financialservices to its customers One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and driving
them out of business That is not a theory, it is a tact For example, when Wal-Mart entered Iowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of buIlding

materials stores were driven out of business Iowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics and the
devastating impact it had on the state of Iowa

Wat-Mart did not open stores in those communities to be civic partners with local merchants they opened

stores to drive local merchants out of business and steal their customers, which is just what they did The
largest company in the world could do the same thing to community banks The FDIC would be ill-advised to

set this nation on a course that could resl ntedms ftecmuiybnigidsr sw nwi
today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and

with good reason Mixing bankin and commerce would create serious conflicts of uinteret and distgort ceit
decisions The impartial allocation of credit is the linchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its comnpetitors0 Would Wal-Mait require its
suppliers to bank at the Vial-Mart bank9

Even mrire important y, the largest company in The worlo owning a bank woulo produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy What
would have happened if Enron or WNordoom owned a bank 2 It could have exposed the FDIC fund to enormous
liability and pulled down our entire financial system Qgpto antafr otk htrs osv e-Mart
a coupleoi ene nec rdtaddbtcr rnato

For the sake of the community banks of our nation and the customers and communities we serve, do not allow

Wial-Mart to get into the banking business Make a statement for fair oompeitin adcosmrchieb
denyn il-Mat's appiainfrdpsiltinsurance

Snerely
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